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The following is a transcript from a video made available by United States Steel Corporation to employees of its Tubular segment on April 10, 20cdeo d





Transcript – Scott Dorn “Future in 5” video April 9, 2024 That is great news for our represented employees, Scott. Let me

ask you this. Do you think merging with Nippon will change the way that we do business? Scott Dorn (03:24): Until this

transaction is complete, Tara, it is business as usual. Nippon Steel has been clear in its intent to put U. S. Steel on a growth

trajectory. Nippon Steel will contribute technological advances that create new opportunities for U. S. Steel's workforce. They

are committed to investing in American steelmaking and domestic jobs while creating a leading global steel company.

Together with Nippon Steel, we plan to achieve new levels of growth and strengthen our products and services while we

deliver the differentiated, innovative, and sustainable solutions our customers have come to expect from us. Tara Carraro

(04:02): You know our employees, Scott, are always asking what should they be doing? Let's answer that question for them.

What should they be doing in anticipation of this merger? Scott Dorn (04:12): Yeah, good question, Tara, and something that

comes up fairly often and until this transaction is complete, as I said, it's business as usual. Our teams remain focused on safety,

responsibly executing across all of our operations, and continuing to deliver for our customers. Ensuring that our customers

continue to receive best-in-class service is important to us, and our primary objective remains providing customers with

differentiated, innovative, and sustainable solutions that they've come to expect. Tara Carraro (04:41): So safety, environmental

excellence, quality and service, right? Scott Dorn (04:46): Correct. You got it. Tara Carraro (04:47): Excellent. So, you

know, thinking ahead, what should we expect next in the transaction? Scott Dorn (04:53): Well, as we move forward, this

proposed merger with Nippon Steel, it's subject to certain closing conditions including regulatory approvals and a vote of U. S.

Steel stockholders. At the same time, other regulatory review processes are ongoing. We are engaging with the

Committee on Foreign Investment in the United States, otherwise known as CFIUS, in connection with its review of this

transaction. There will also be customary antitrust reviews of the proposed transaction in the U.S. and other certain foreign

jurisdictions as well as certain other customary foreign regulatory approvals. And following the closing of the transaction, U. S.

Steel will retain its name, brand and headquarters in Pittsburgh, Pennsylvania. Tara Carraro (05:33): So we've been talking at

a high level, so thinking a bit more on a granular basis, what does this mean for Tubular employees specifically? Scott

Dorn (05:43):





The following materials were first posted by United States Steel Corporation to its internal company news application, X App, for employees of its Tubular segment on April 10,
2024.

X App Post to Tubular Team April 10, 2024 Headline: Hear from Scot Dorn on the Nippon Steel transac�on Body copy:

Watch this short video where Scott Dorn weighs in on what the anticipated deal with Nippon Steel will mean for USS and

Tubular. Video: htps://www.youtube.com/watch?v=61U0VsK_tTg Visual:



я я ̾ Ⱦזּ ḓ ľ  א ̾ Ⱦ ἠ ̾

я ľľ ľ ̾ ̾ ἠ Ⱦ  ̾ἠ ̾ я א̾ Ⱦľ я ἠἠ זּ ̾ Ⱦ Ⱦἠяזּא ḓ ȾȾ Ⱦ ̾ľя ̾ זּ



Additional Information and Where to Find It
 
This communication relates to the proposed transaction between the United States Steel Corporation (the “Company”) and Nippon Steel Corporation (“NSC


